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METHODOLOGY

STATEMENT

Publication date: 29 August 2025

Methodology Statement

Research company
Client commissioning the research
End client

Fieldwork dates

Mode of data collection
Target population

Sample size

Is voting intention published?

Effective sample size after weighting
applied

Margin of error associated with effective
sample size

Variables used in weighting

Weighting method used

Full question text, responses categories
and randomisation

Source of sample

Positioning of voting intention questions
in questionnaire?

How were undecided voters handled?

2PP calculation method
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DemosAU
Self Generated
Self Generated

31 July 2025

Internet panels

Australians 18+

1,079 (Quantitative and Conversational Al)
No

714

+/-3.7%

Age x gender, education, personal income, residential tenure,
state x region, 2025 federal election vote

Rim Weighting

Noted throughout report, order of answers rotated with don’t
know kept constant.

Online Panels (100%)

Voting intention was the first of the substantive questions
following demographic questions

N/A

N/A



ABOUT THIS RESEARCH

Purpose
To better understand the perspectives of Australian voters towards proposed changes
to Superannuation for those with a balance of more than $3m

How this Research Was Conducted

This study involved 1,079 respondents sourced from across all Australian state and
territories and weighted to census data by gender, age, education, income, state x
region, residential tenure and 2025 federal election vote.

articipants answered a range of closed-ended questions on this and other subjects
for quantitative analysis and participated in open ended discussions with a specially
programmed Al about the reasons for supporting or opposing the proposed changes.

More about Conversational Al

Participants in the qualitative element of this research engaged in a chat-style
discussion with a research Al specially programmed by the DemosAU team to probe
their attitudes towards the proposed Super changes.

This approach allows us to capture a much broader pool of participants than is
typically possible with qualitative research surveys - in fact the sample size here is the
equivalent of around 180 focus groups.

While Conversational Al does not fully replace all use cases for focus groups, it allows us

to more quickly and efficiently capture qualitative insights and on a scale that reduces
the risk of sample bias.

George Hasanakos
Director, Head of Research
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TOPLINE RESULTS

Q Here's some context for the following question: The Australian Government has proposed
changes to the tax treatment of superannuation accounts with balances over $3 million.
Under this plan, earnings on the portion of a super fund above $3 million would be taxed at a
30%, while balances below this threshold would remain taxed at the current lower rate (15%
during the accumulation phase, 0% during the pension phase).

Do you support the Australian Government’'s proposal to increase the tax rate on
superannuation earnings for balances over $3 million?

Total

@ Yes @ idontknow @ No

Q. Do you believe these changes to Superannuation will lead to you personally paying more
tax?

Total

© Yes @ Dontknow @ No

VAVA 57%
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DEMOGRAPHIC

BREAKDOWNS

Q. Do you support the Australian Government’s proposal to increase the tax rate on
superannuation earnings for balances over $3 million? (See P5 for full wording)

Yes No I Don't Know
Australia 45% 33% 22%
By Gender
Males 47% 38% 15%
Females 43% 29% 28%
By Age
18-34 42% 29% 29%
35-54 40% 33% 27%
55+ 50% 35% 15%
By Income
<$45K 42% 30% 28%
$45-75K 48% 34% 18%
$75-125K 46% 37% 17%
$125-200K 51% 36% 13%
>$200K 36% 46% 18%
By Voting Intention
ALP 59% 18% 23%
LNP 33% 54% 13%
Grn 49% 17% 34%
ONP 28% 51% 21%
Oth 52% 35% 13%
DK 36% 29% 35%
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DEMOGRAPHIC

BREAKDOWNS

Q. Do you support the Australian Government’s proposal to increase the tax rate on
superannuation earnings for balances over $3 million? (Continued)

Yes No IDon't Know
By Education
Didn’t Finish G12 42% 29% 29%
Grade 12 44% 32% 24%
TAFE or Apprenticeship 45% 33% 22%
Undergraduate 45% 39% 16%
Postgraduate 48% 36% 16%
By Location
Inner Metro 45% 34% 21%
Outer Metro 44% 35% 21%
Regional/Rural 45% 29% 26%
By State
NSW 46% 34% 20%
VIC 42% 32% 26%
QLD 46% 34% 20%
SA A% A% 18%
WA 52% 25% 23%
Tas 27% 42% 31%
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DEMOGRAPHIC

BREAKDOWNS

Q. Do you believe these changes to Superannuation will lead to you personally paying more
tax?

Yes No I Don't Know
22% 57% 21%
By Gender
21% 61% 18%
22% 53% 25%
By Age
29% 42% 29%
29% 47% 24%
1% 73% 16%
By Income
15% 63% 22%
26% 51% 23%
32% 50% 18%
26% 53% 21%
29% 58% 13%
By Voting Intention
19% 65% 16%
29% 54% 17%
16% 47% 37%
21% 56% 23%
20% 62% 18%
21% 49% 30%
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DEMOGRAPHIC

BREAKDOWNS

Q. Do you believe these changes to Superannuation will lead to you personally paying more

tax?
Yes No I Don't Know
By Education

14% 57% 29%

21% 60% 19%
20% 61% 19%
26% 52% 22%

4% 44% 15%

By Location

27% 51% 22%

21% 57% 22%

17% 64% 19%

By State

20% 59% 21%
24% 53% 23%
22% 63% 15%

19% 63% 18%
26% 41% 33%

13% 59% 28%
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QUALITATIVE FINDINGS

Summary of views of those who support tax changes

Participants who supported the changes to superannuation taxes were asked to discuss the reasons for
their attitudes. Below is a summary of their views

In supporting the changes, this cohort of survey participants tended to emphasise fairness,
equality, and the importance of government revenue for societal benefits.

e Many believe that individuals with more than $3 million in super can afford to pay higher taxes,
which would help redistribute wealth and provide greater support for those less fortunate.

e Respondents stress the need for wealthier Australians to contribute more in order to ease the
tax burden on low- and middle-income earners, arguing that this approach promotes fairness
within the taxation system.

e Other participants suggest that the additional revenue from taxing larger super balances
should be directed towards essential public services, such as health care, education, and
infrastructure.

e The general consensus is that higher taxation on substantial superannuation balances helps
address economic inequality, as the system is often seen to favour wealth accumulation
among the rich while leaving poorer Australians at a disadvantage.

Typical verbatims

“If someone has in excess of $3m then it is only right for them to pay the higher tax. It's
mainly to stop the rich getting richer” Female, Labor voter, aged 65+

“Anyone that has that amount of money deserves to pay tax; | would have nowhere near
that at retirement ” Male, Liberal/National voter, aged 55-64

“Tax the rich; Because they have the means to afford that kind of tax rather than taxing
people who are struggling to keep rent and taking it from HECS.” Male, Greens voter aged
18-24

“It reduces the gap between the poor and wealthy and also helps fund government
projects,” Female, Labor voter, aged 35-44

“Because the rich should pay more tax; so that the burden does not lie with the poor,” Male,
One Nation voter aged 25-34

“This will help keep a balance in society by taking more from those who can afford it”
Female, Undecided voter aged 25-34

“For those who are very rich, in a democracy, it is necessary for them to give more in
taxation.; People became wealthy because of the opportunities given to them by this
country, so they can contribute in a similar manner.” Male, Labor voter, aged 45-54+
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QUALITATIVE FINDINGS

Summary of views of those who oppose tax changes

Participants who opposed the changes to superannuation taxes were asked to discuss the reasons for their
attitudes. Below is a summary of their views

In opposing the proposed changes, this cohort of participants cite concerns about fairness, the
impact on hard-earned savings, and questioning the government’s spending priorities.

e Many consider the tax to be a form of double-dipping, as superannuation is already taxed,
and argue it unfairly penalises those who have saved diligently throughout their working lives.

e There is a strong view that large corporations and billionaires should be the focus of
increased taxation, rather than individuals’ retirement savings, which are regarded as
essential for financial security in later life.

e Participants also express concern that the policy could weaken incentives to save and invest
in super, increasing reliance on the Age Pension, while criticising the government for what
they see as poor management of public funds.

e Other issues raised include potential negative effects on investment behaviour, reduced
financial independence in retirement, and the pressures of rising living costs. Many feel that
taxing unrealised gains is neither necessary nor fair.

Typical verbatims

“Super was earned by the people. They worked for it, increasing tax rate will hurt them. ; More
people will rely on the government rather than work.” Male, Labor voter, aged 35-44

“The higher tax is justified but it is the taxing of unrealised capital gains that makes the who
matter extremely unfair.; Individuals may need to sell assets such as family farm to pay the
tax. ” Male, Liberal/National voter, aged 45-54

“Bad policy and typical of Labor’'s attempts to pay for excess spending and an unworkable
energy policy; will not effect me but will the next generation when there will be more super
balances over $3 million.” Male, One Nation voter, aged 65+

“My dad has more than $3mil in his super. He worked really hard to earn this so why should
he be penalised? It isn't fair. If an individual works hard to earn their money they shouldn't be
penalised ” Female, Liberal/National voter, aged 25-34

“It is not very fair to those being affected. | think this new tax scheme has ripple effect to
most Australians; Super's goal is for retirement. Taking higher tax is not fair as they already
work hard for most of their life. ” Female, Greens voter, aged 55-64

“Just because people earn more and have more savings it doesn't mean they deserve to be
paying more tax than anyone else.” Female, Undecided Voter, aged 25-34
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Getin Touch

Evan Schwarten
evan@demosau.com

0411663685

S AU

TRUSTED INSIGHTS
12


mailto:evan@escocommunications.com.au

